% TRAC| PARK

* 11TH DISTRICT

June 10, 2025

Dear Commissioner Lara and Insurance Representatives,

As the Los Angeles City Councilmember for the Pacific Palisades and other Westside communities, my team and
| are on the front lines of disaster recovery and forging pathways home for the thousands of families who lost
everything in the devastating Palisades Fire on January 7, 2025. One major barrier to residents wishing to rebuild
or remediate their homes and return to the Pacific Palisades is their ability to obtain affordable fire insurance.

Given the inadequate coverage and anticipated costs to rebuild, thousands of displaced property owners face
great uncertainty and financial pressures. As you are all aware, many hundreds of properties in the Pacific
Palisades were dropped by their insurers in recent years and others struggled to obtain even minimum coverage.
Initial FEMA benefits and mortgage forbearance helped stabilize the crisis in the initial weeks and months, but as
we turn to the long-term rebuilding effort, it is increasingly urgent to find solutions and innovative insurance
products to meet diverse needs and challenges.

In the absence of affordable insurance options, many Palisades residents will either remain under- or uninsured or
simply not return to their community at all. Small businesses, apartment complexes, and mobile homes parks will
not rebuild, and the character of the Pacific Palisades will never be the same.

| am writing to formally request a joint industry plan or proposal for affordable construction and fire insurance
options for property owners impacted by the Palisades Fire. This plan should include clear guidance for both
property owners and government institutions on rebuilding, including renovations of standing structures, with
specific recommendations about the physical structure, landscaping, and public infrastructure needed to deliver
the insurance products necessary to allow our community to recover and rebuild.

We would be happy to convene a meeting across lending institutions and City of Los Angeles partners to discuss
these issues, and we would welcome a public conversation with Palisades residents to educate them about
potential programs and products that are or may become available.

We look forward to working with you to create and provide this urgently-needed relief to those directly
impacted by the Palisades Fire.

Very truly yours,
TRACI PARK

Councilwoman, 11th District
City of Los Angeles

CC: State Farm; Farmers; Liberty Mutual; CSAA Insurance Exchange; Mercury;
Allstate; Auto Club; USAA; California FAIR Plan; Personal Insurance Federation of California;
American Property Casualty Insurance Association.

LOS ANGELES CITY HALL 200 N. SPRING ST., ROOM 410, LOS ANGELES, CA 90012 | (213) 473-70117eL | CD1.LACITY.GOV




